
Dickinson County Board of Supervisors 
August 18, 2020 

 

9:00 A.M. Present are Supervisors Kim Wermersen, Steve Clark, Vice-Chairperson Tim Fairchild, and 
William Leupold. Telephonically is Supervisor Pam Jordan.  

Moved by Wermersen, seconded by Clark, to approve the August 11, 2020 board meeting minutes. Roll 
call vote: Wermersen-aye, Clark-aye, Jordan-aye, Fairchild-aye, and Leupold-aye.  
 
Marie Matthiesen, Lake Park City Clerk, present to discuss a Letter of Support from the County Board of 
Supervisors for an SRF Sponsored Project. Moved by Wermersen, seconded by Fairchild, to approve the 
letter in support of the SRF Sponsored Project. Roll call vote: Wermersen-aye, Fairchild-aye, Clark-aye, 
Jordan-aye, and Leupold-aye. 
 
Discussion between the board and Matthiesen on the purchase of property in Lake Park, parcel number 
01-27-179-002. The discussion was tabled until next week to gather more information on how to proceed.  
 
Moved by Jordan, seconded by Wermersen, to approve Pay application #2 for NRT-C030(57)—9G-30; 
Spine Trail resurfacing to Blacktop Service Company for $1,518.05. Roll call vote, Jordan-aye, 
Wermersen-aye, Clark-aye, Fairchild-aye, and Leupold-aye.  
 
Angela Kofoot present for more discussion on the U.S. Census Bureau’s efforts to improve the self- 
response rate for households in Dickinson County which is currently only 45.5%. Kofoot and Supervisor 
Jordan presented a marketing plan and proposed budget. Representatives from the U.S. Census are 
going door to door asking if residents of Dickinson County have completed their census for 2020. Moved 
by Jordan, seconded by Fairchild, to continue with the media campaign to promote the Census in the 
County not to exceed $4,000. Roll call vote: Jordan-aye, Fairchild-aye, Wermersen-aye, Clark-aye, and 
Leupold-aye.  
 

The Board of Supervisors of Dickinson County, Iowa, met on the above date, at 10:00 o’clock a.m., 
at the County Courthouse, Spirit Lake, Iowa. 

The meeting was called to order by the Chairperson, and the roll was called showing the following 
Supervisors present and absent: 

Present:  Wermersen, Clark, Jordan, Fairchild, and Leupold 

Absent:  None . 
 

Supervisor Clark introduced the resolution next hereinafter set out and moved its adoption, 
seconded by Supervisor Fairchild; and after due consideration thereof by the Board, the Chairperson put 
the question upon the adoption of the resolution, and the roll being called, the following named Supervisors 
voted: 

Ayes:  All  

Nays:  None . 

Whereupon, the Chairperson declared said resolution duly adopted, as follows: 

RESOLUTION NO. 2020-27 

Resolution authorizing the use of a preliminary official statement, authorizing the call of 
bonds, and authorizing a bond purchase agreement 



WHEREAS, there has heretofore been established in Dickinson County, Iowa (the “County”) a 
county public hospital known as the Dickinson County Memorial Hospital d/b/a Lakes Regional Healthcare 
(the “Hospital”) which is organized and existing under the laws of the State of Iowa; and 

 
WHEREAS, at the request of the Hospital, the Board of Supervisors (the “Board”) of the County 

hereto proposed to enter into one or more loan agreements (the “Loan Agreement”) and to issue one or 
more series of general obligation refunding bonds in evidence of the County’s obligations thereunder, in a 
principal amount not to exceed $11,000,000, pursuant to the provisions of Chapter 331 of the Code of Iowa, 
for the purpose of refunding its outstanding $10,000,000 General Obligation Urban Renewal Hospital 
Bonds, Series 2012 (the “Callable 2012 Bonds”) and its $5,000,000 General Obligation Urban Renewal 
Hospital Bonds, Series 2013 (the “Callable 2013 Bonds” and together with the Callable 2012 Bonds, the 
“Prior Bonds”), originally issued pursuant to Chapters 331 and 403 for the purpose of lending the money to 
the Hospital (the “County Loan”) to aid in the undertaking of an urban renewal project in the Spirit Lake 
Consolidated Urban Renewal Area consisting of constructing, furnishing and equipping an addition to and 
renovating, equipping and furnishing portions of the existing hospital facilities of the Hospital (the “Project”), 
and has published notice of such proposal and has held a hearing thereon on August 4, 2020; and 

WHEREAS, the management and control of the Hospital are vested in the Board of Hospital 
Trustees, and the County intends to loan the proceeds of the general obligation refunding bonds to the 
Hospital for purposes of refinancing the Project and the County Loan pursuant to a loan agreement between 
the Hospital and the County; and 

 
WHEREAS, a Preliminary Official Statement (the “P.O.S.”) has been prepared to facilitate the sale 

of General Obligation Refunding Bonds, Series 2020 (the “Bonds”) to be issued in evidence of the obligation 
of the County under the Loan Agreement, and it is now necessary to make provision for the approval of the 
P.O.S. and to authorize its use by Piper Sandler & Co. (the “Underwriter”); and 

 
WHEREAS, the form of a purchase agreement (the “Bond Purchase Agreement”) between the 

County and the Underwriter has been prepared for the purchase of the Bonds by the Underwriter, and it is 
now necessary to make provision for the approval of the Bond Purchase Agreement, with such final terms 
to be determined at the time of the sale of the Bonds; and 

 
WHEREAS, it is now necessary to authorize the calling of the Prior Bonds for early redemption on 

October 1, 2020 (the “Redemption Date”);  

NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Dickinson County, Iowa, as 
follows: 

Section 1. The County Auditor and appropriate officials and employees of the County are 
hereby authorized to take such action as shall be deemed necessary and appropriate with the assistance 
of the Underwriter to prepare the P.O.S. describing the Bonds and providing for the terms and conditions 
of their sale, and all action heretofore taken in this regard is hereby ratified and approved. 

Section 2. The use by the Underwriter of the P.O.S. relating to the Bonds in substantially the 
form as has been presented to and considered by the Board is hereby approved, and the Underwriter is 
hereby authorized to prepare and use a final Official Statement for the Bonds substantially in the form of 
the P.O.S. but with such changes therein as are required to conform the same to the terms of the Bonds 
and the resolution, when adopted, providing for the sale and issuance of the Bonds, and the County Auditor 
is hereby authorized and directed to execute a final Official Statement for the Bonds, if requested.  The 
P.O.S. as of its date is deemed final by the County within the meaning of Rule 15(c)(2)-12 of the Securities 
and Exchange Commission. 

Section 3. The County shall proceed with the sale of the Bonds, and the Chairperson of the 
Board and the County Auditor are each authorized to execute and deliver the Bond Purchase Agreement 
setting forth the principal amount of the Bonds, the maturity dates and the interest rates and containing 
such other terms and provisions deemed appropriate by the Chairperson or the County Auditor, such final 



interest rates and other terms to be determined as to acceptable market rates and terms, such final interest 
rates not to exceed a yield of 1.6%.  No additional Board action shall be required to approve the Bond 
Purchase Agreement. 

Section 4. UMB Bank, n.a. (as successor to Bankers Trust Company), West Des Moines, 
Iowa, as Registrar and Paying Agent for the Prior Bonds is hereby authorized to take all action necessary 
to call the Prior Bonds for early redemption on the Redemption Date and is further authorized and directed 
to give notice of such redemption by sending notice of such redemption to the registered owners of the 
Prior Bonds as provided in the authorizing resolution for the Prior Bonds, not less than 30 days prior to the 
Redemption Date, including sending a conditional notice of such redemption, which may be rescinded with 
3 days’ notice prior to the Redemption Date.  All action heretofore taken in this regard is hereby ratified and 
affirmed. 

Section 5. All resolutions or parts thereof in conflict herewith are hereby repealed to the extent 
of such conflict. 

Section 6. This resolution shall be in full force and effect immediately upon its adoption and 
approval, as provided by law. 

Dan Eckert, County Engineer, present. Dave Lorch and his wife submitted a signed Drainage District 
Petition but had little information so this was tabled until more information has been given. Eckert introduced 
Brad Willemssen, new director of Milford Municipal Utilities. 

Discussion was had on miscellaneous Covid-19 items as presented. There was discussion on the 
CARES act but they will come back closer to the due date for more discussion and possible action.  
 
The Board gave their board and committee reports and continued into general discussion.  There being 
no further items presented to the board, it was moved by Fairchild, seconded by Wermersen, to adjourn. 
All voted aye. The meeting adjourned to the call of the Chairperson at 10:27 a.m. 
 

___________________________________William Leupold, Chairperson 

 

__________________________________ Lori Pedersen, Auditor 

 


